
Previous: 5,780.9 PSEi change: 2.86%

High: 5,946.1 Best: GTCAP +13.95%

Low: 5,807.7 2nd best: RLC +12.73%

Close: 5,946.1 2nd worst: GLO -1.08%

Val. traded (mn): 7,262.9 Worst: PGOLD -2.45%

Tenor Change Yield Tenor Change Yield

3 months -0.0241 3.2625 5 years +0.0085 3.9783

6 months -0.0271 3.4291 7 years -0.0075 4.1004

1 year -0.0353 3.6458 10 years -0.0486 4.2005

2 years -0.0258 3.7820 20 years -0.1662 4.5092

3 years +1.0003 4.8627 30 years -0.1119 4.4636

4 years +0.0085 3.9224

Previous Close Previous Close

PHP/USD 50.630 50.620 EUR/USD 1.0980 1.0914

Tenor Change Yield Tenor Change Yield

3 months -0.0203 0.1170 5 years -0.0826 0.3377

6 months -0.0228 0.1700 10 years -0.1204 0.6316

2 years -0.0221 0.1969 30 years -0.1362 1.2655

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities plunged while safer-haven assets such as US Treasury yields and US Dollar recovered following the dismal economic data release and earnings 

report from the largest banks in the US.

Philippine peso

April 16, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose on optimism over reports that the US and EU will possibly lift some restrictions. Local fixed income yields ended mixed but rose on average

in the absence of significant COVID-19-related developments domestically. The Philippine peso was flat focused on the US' decision on potentially relaxing

virus restrictions.

 Local fixed income yields ended mixed. On average, yields rose by 5.19 bps
DoD led by the belly which rose by 25.25 bps as investors stayed on the sidelines
amid lack of significant COVID-19-related updates domestically. Meanwhile,
yields at the long- and short-end of the curve fell by 10.89 bps and 2.81 bps,
respectively, on anticipation of a further interest rate cut by the BSP.

 Local equities rose on the back of some optimism in the global markets
following news that the US and EU will lift restrictions on movement and activity
to help their economies. The PSEi closed at 5,946.05 (+2.86% DoD).

 The Bangko Sentral ng Pilipinas reported a balance of payments (BoP)
surplus amounting to USD839 million in February, a reversal from the USD1.36
billion deficit posted in January and higher than the USD467 million surplus in
the previous year. This was driven by the weakening of imports due to
uncertainties surrounding the coronavirus disease 2019 pandemic. Year-to-
date, the BoP position resulted to a USD516 million deficit.

 Jollibee Foods Corp. (PSE ticker: JFC), reported a 1.5% increase in profit for
2019, primarily driven by the adjustments related to the adoption of the
Philippine Financial Reporting Standard 16 accounting standard. In February, it
previously reported a 14.4% drop in bottom-line. Recently, JFC also launched
its food delivery business in the US and Canada through the tech platform
DoorDash.
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 US equities slid, led by losses in bank stocks due to disappointing earnings results.
Bank of America and Citigroup reported 48% and 46% decline in profits, respectively due
to to higher provisioning for expected credit losses. The DJIA closed at 23,504.35 (-
1.86% DoD) and the S&P 500 ended at 2,783.36 (-2.20% DoD)

 Asian equities closed slightly lower after International Monetary Fund (IMF) warned that
the global economy will suffer its worst year since 1930s due to the COVID-19 pandemic.
IMF forecasts a 3% decline in global economic output this year. The MSCI APxJ closed
at 460.75 (-0.46% DoD).

 European stocks moved lower as investors took profit on previous trading days' gains.
Markets remained cautious whether rally could be sustained amid the pandemic. The
MSCI Europe closed at 108.19 (-3.24% DoD).

 US Treasury yields fell after the release of dismal economic data which dampened
market sentiment. New York State Manufacturing Index plunged to record low of -78.2.
Meanwhile, retail sales dropped for the second consecutive month to-8.7%. On average,
yields fell -6.74 bps DoD. The 10Y closed at 0.6316% (-12.04 bps DoD) and the 2Y
closed at 0.1969% (-2.21 bps DoD).

 The US Dollar rebounded after market investors were rattled by dismal 1Q2020 earnings
of country’s largest banks. Released economic data also worried the market after
industrial production suffered its largest drop since 1946. The DXY index closed at
99.4610 (+0.580%).

 The Philippine peso flat as the market awaited the decision of the US on
possibly relaxing the virus restrictions. The USD/PHP pair finished at 50.620 (-
0.02% DoD).


